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TOCETHER with all and singular the rights, members. hereditaments, and appurtenances to the same belonging or in any wa
incident or appertaining, including all built-in stoves and refrigerators, heating. air conditionimg, plumbing and electrical fixtures, waﬂ
to wall carpeting. fences and gates. and any other equipment or fixtures now or hereatter attached, connected or fitted 10 any manner,
it being the intention of the parties hereto that all such fixtures and equipnient, other than household furgiture, be considered a part of

the realty.
TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever.

) The Mortgavor represents apd warrants that said Mortgagor is scized of the above described premises in fee simple absolute; that
the above described premises are free and clear of all liens or other encumbrances; that the Mortgagor s lawfully empowered to con-
vey or encuinber the same: and that the Mortgagor will torever detend the said premises unto the Mortgagee, its successors and asgns,

fram and against the Mortgagor and every person whomsoever lawfally claimng or to"claiin the same or any part thereof.
. . . -

THE MORTGAGOR (fOVENANTS AND ACREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the: principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment 6t taxes, or public assessments, hazard ssurance preoms, vepairs or other such purpases puisaant to the
provisions of this mortgape®, and also tor any loans or advances that may hereatter be made by the Mortgagee to the Marteavor under
the authority ot Sce. 45-55. 1962 Code of Jaws of South Carolma, as amended, o siomfar statntes, and Wb sums so advanced shall bear
interest at the same rate or rates as thyt provided in said note unless otherwise apreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherbaise provided in writing,

3. That Mortgagor wil keep the improvements on the mortgaged premnses, whether now eaisting or hereafter to be erected, insured
against loss by fire, windstorm arid other hazards in i sum not less than the balance due hereunder at any tune and 5 % company or
companies acceptable to the Mortgeaee, and Mortzagor does herehy assign the pohcyv or policies of mswance to the Morlgawee and
agrees that ull such policies shall be held by the Mortgagee should it sa require and shall include loss pavabic clunes m Lavor of the
Mortgagee; and in thoe event of loss, Moftgagor will give immediate notice thereot to the Mortgagee by registered mand. and sheuld the
Mortgagor at any time ful to keep said premuses insured or fal to pay the premiwns tor such insurance, then the Mortgagee iy cause
such improvements to be insured in“the name of the Mortgagor and reimburse itself tor the cost ot such msurance, with mterest as
hereinabove provided. :

. 4. That thé Mortgagor will keep all improvements upon the\,mort;fnnv(l premises in good repair, and should Morteavor fail to do
s0, the Mortgagee may, at its option, enter upon said premises and make whatever repairs are tecessars and charge the expenses tor such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided, N

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the hfe of anv person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Morteasee as benebiciary, and of the
gr(i;niums are not otherwise paid, the Mortgagee may pay said premiums and any amount so pud shall become a part of the mortgage

ebt.

6. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortvaved premises on or Wefore the
due dates thereof and to exhibit the receipts theretor at the offices of the Morticee inmediately ugon paviment, and should the Mort-
gagor fail to pay such taves and assessinents when the same shall fuil due, the Mortiagee way, atits option. pay the same and charge
the amounts so paid to the mortgage debt and collect the same under ths morteare, with mterest as above provided.

. N - € “ . - L B
7. That if this mortgage secures a “construction loan”. the Mortgavor ggrees that the principal amount of the indebtedness hereby
S_ecurcd shall be disbunsed to the Mortgagor in periodic paymients, as constrifction progresses, m accordance with the terms and condi-
tl?(ns ot a Construction Loan Agreement which is separately executed but is made a part ot this mortgage and incorporated herein by
reference. ’ : al

8. That the Mortgagor will not further encumber the premises above described, without the prior consent of the Mortgayee, and
Shou](l_lhe Mortgagor so encumber such premises, the Mortgavee may. at ity option. declare the indebtedness hereby secured to be
immediately due and payable and may institute any eedings necessary to collect said indebtedness .

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Decd of Convevance. and

" the within mortgage’ indebtedness is not paid in full. the NMortgagor or his Purchaser shall be required to Ble with the Assoc.ation an

application for an assumption of the mortgage” indebtedness, pay the reasonable cost as requured by the Assocration for processing the
assumption, furnish the Association with a vopy of the Contract of Sale, Bord tor Title. or Deed of Comvevance, and have the interest
rate on the loan halance existing at the time of transfer modified by e reasind the nterest rate on the said loan balante to the maxi-
mum rate per annum permitted to be charged at that time by applicable south Carolins Low, or i lesser neredse ininterest rate as may
be determined by the Association.. The Association will notify the Morteagor or his purchaser of the new interest rate and monthly pay-
ments, and will mail him a new passbook. Should the Mortgior, or hn Parchaser, fl to complyv with the provisions of the within
paragraph, the Mortgagee. at its option, may declare the indebtedness hereby secured to be mimedately due and pavable und may
institute any proceedings fecessary togeollect said indebtedness.

10. That should the Mortgagor fail to make pavments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) davs. or it there should be any folure o coniply with and abide by any by-laws or the charter of
the Mortgagee, or any stipulations set out in this nmorteage, the Mortwawee, at its option. niay write td the Mortuavor at his last known
address giving him thirty (309 days in which to rectify the said detdt and should the Mortgasor farl to rectify said defanlt within the

said thirty days. the Mortgagee, may. at its option, increase the interdst rate on the loan halance for the rvm.nmtenn of the loan or

- for a lesser term to the maximum rate per annum permitted to be charzed at that tine by apphicable South Carolina law, or a lesser

increase rate as may be determined by the Association. The monthly payments will be adpsted accordingly.

11. That should the Mortgauor fail to make payments of principal and interest as due on the promissary note and should any monthly
installment become past due for a penod in excess of 15 days, the Mortzazee may collect a “late charge” not to exceed, an amount
equal to five (55 ) per centum of any such past due installment in order to cover the extra expense incident to the handling of such
delinquent payments.. ~ '

12. That the Mortgagor hereby assigns to the Mortgagee, its successors and assigns. all the rents. issues. and profits accruing from
the mortgaged premises, retaining the right to collect the same 5o lony as the debt hereby secured is not in arrears of pavment. but
should any part of the principal indebtedness. or interest, taxes. or tire insurance premmums. be past due and unpaid. the, Mortgagee
may without notice or further procecdings tuke over the mortgage d premises, if they shall be occupied by a tenant or tenants, and
collect said rents and profits and apply the same to the indebtedness hereby secured, without liahility to account for anyvthing more
than the rents and profits actually: collected. less the cost of collection. and any tenant is autRorized. upon request by Morigagee. to
make all rental payments direct to the Mortgagee. withont liability to the Mortwagor until notfied to the contrary by the Mortgagee;
and should said premises at the time of such default be occupied by the Mocteagor, the Mortgagee may apply to the Jndue of the

unty Court or to any Judge of the Court of Common Pleas who shall be resident or presuding in the county aforesaid for the appoint-
ment of a receiver with authority to take possession of said premuses and collect such rents and peofits, applving said rents, after pay-
ing th:dcost of collection, to the mortgage debt without liabnlity (b account for anvthing more than the rents and profits actually
collected.

13. That the Mortgagee. at its option, may require the Mortgagor to pav to the Morteaeee, on the first dav of each month until the
note secured hereby is fully paid, the following swns in addition to the paynients of prinerpal and interest provided an said note: a sum
equal to the premiiums that will next become due <and payahle an policies of morteaee guaranty msurance Gf appheable ). fire and other

azard insurance covermn the morteaged property, plus taxes, and assessments next Jdue on the mortiaged prennses (all as estinmated by
the Mortgasree) less all sums alreads paid theréfor divided iy the number of months to elapse before one month prior to the date when
such premiutus. taxes. and assessments will be due and pavable. such sims to be held by Marteagee to pay sud premiums, taves and
special assessments. Should these pavments exceed the anount of paynients actually made by the Mortuagee for taxes, assessments. or
insurance preminms, the excess nay be eredited by the Morteasee on subuguent paviments ta be made by the Morteagor: 1f, however,
said sums shall be insufficient to imake said payments when the same shodl beconre due ol pavable, the Morteagor shall pav to the
Mortgaree any amounts necessary to make ap the deficienev, The Morlzavor heether agress that at the cnd of ten vedars from the date
hereof, Maortiauee may, at s uption. apply for revewal of morteage marody or soslar imsirance applicable ) covering the balance
then remaining due on ahe mortyage dv‘\)l,;uml the Martagor mav at its option, pay the siwele premunm required fée the remainmg
years of the terim or the Mortg.ueee may pay soch preinm and add the same to the martgage debt “in which event the Morteagar shall
repay to Mortigee such premomm payment, with mterest, at the rate specified i said promissory note, i equal monthly installments
over the remauning payment penod.
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